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LESSOR: BancorpSoutli Equipment Finance,
a division of BancorpSoutli Bank
P. O. Box 15097

302 Second Avenue

Hattiesbure. MS 39404-5097

By:

Tide:

Date:

LESSEE: Polk County, Texas
516 W. Church Street

Livineston.TX 77351

By:

Title: doun^ -Wby
D^e: 10-73-0%

Under this Equipment Lease-Purchase Agreement Section 1 (b). first paragraph only and
Section 1 (b) (iv) and (v). any reference to qualified tax-exempt obligations does not apply.
This applies only to Schedule No. 16 of this Equipment Lease-Purchase Agreement. Previous
and future schedules under this agreement may be bank qualified and all sections of the
Equipment Lease-Purchase Agreement shall apply if qualifications are met.

EXHIBIT A

Jwdop St^n&>
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DELIVERY ORDER NO: 16 '̂>7<»2o-o,6

Hated as of:_ 10'M-08 -r ,
I o Agreement No: 7119

A.^da^ an Eflpment Lease a. ^
Agreement .0 authorize „Mat ,k , Anient'). beiween the parties ,„ ,he
^ meanings a.scribedu, to inX Agtme7 "hCnm A" '^ Used hcrei» havc

A. PAYMENTS, TERM. TRANSPORTATION AND DEL1VLRY COSTS.

OrcJtr^thXl.. tpo^^S1p'°r lhC liqUiPlT^^M"* ™™
interest as set forth i„ Schedule A 1>^ ^Th u* ?"" "S and represcn,s <iay,11e,lt of

R. I-ATE PAYMENTS.

C. FISCAL YEAR.

lessee's flseal year penod is from QcA^^l to _5epU^2tt^
». CONCLUDING PAYMENT.

E EQUIPMENT DESCRIPTION.

EXHIBIT C
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F. LOCATION.

-R4 B. ^ 3 PreCAnei-Jfcam
ex alternative; INTEREST RATES.

i Loss ofinterest deductibility will incur a rate ofnot less than 5.00%.

2. Loss oftax-exempt interest will incur a rate ofnot less than 5.00%.

THE TERMS GOVERNING THIS DELIVERY ORDER \RF CONTAINED IN tup

Lessor shall not he bound by this Agreement until ,. is executed by an authorized officer of
Lessor at Lessors principal place of business.

DATED as of the day and year first above stated on tins Delivery Order.

if;SSOR LESSEE:

BancorpSoutli Equipment Finance, adivision POLK COUNTY TEXAS
of BancorpSouih Bank
P. O. Box 15097 602 ,, ci IURCH ST STE 108
Haltiesburg. MS 3>M04-5<W7 LIVINGSTON, TX 77351

B>': By: _ _ ^\idffS<5iV\V\*Jli
Tllle- . Title:
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Prepared by: BXSEF

5 4 pagl 1616

.'jistomer Polk Coumy. Texas

;":-'Ot« ID. 029-866-029-001

:,'.Ota Entered Date 8/ 6/08

:.ii?rost Rate 4.4900% (Monthly)

InfoAnalysIs
Payment Amortization Report

10/20/2003 12:29-14 PM

File Name infoa iadx

Principal Accrued Accrued

Per Date Payment Principal Interest Balance Interest Int Bal Net Balance

0 11/15/08 0.00 000 000 311.031.00 0 00 0.00 311.031 00

i 12/15/08

2008

0.00 0.00 0.00 311.031.00 1.163.77 1.163.77 312,194.77

0 00 0.00 0.00 1.163.77

2 1/15'09 coo 0.00 000 311.031 00 1.168 13 2.331.90 313.3G2 90

1
2:15/09 coo 0.00 0.00 311.031 00 1.172.50 3.504.40 314.535 40

•> 3/1 "v'09 0 00 0.00 0.00 311.031 00 1.176 89 4.681.29 315 712.29

r^
4.15/09 000 0.00 0.00 311.031.00 1.181.29 5.862.58 316.393 58

6 5/15'OB 0 00 0.00 0.00 311.031 00 1.185.71 7.04829 318.079.29

7 6/15/09 0.00 0.00 0.00 311.031 00 1.190.15 8.238 44 319.26944

8 7/15/09 000 0.00 0.00 311.031 00 1.194.60 9.433 04 320.464.04

t> 8/15/09 0.00 0.00 0.00 311.031.00 1.1S9 07 10.632.11 321.663 11

"!) 9/15'09 0.00 0 00 0.00 311.031.00 1.203.56 11.835.66 322.366.66

10/15/09 coo 0.00 0.00 311.031 00 1,208.06 13.043.72 324 074 72

i -t 11/15/09 0.00 0.00 0.00 311.031.00 1.212.58 14.256.30 325.287.30

' " 12/15/09

2009

Totals:

326.504 42 311.031.00 15.473.42 0.00 1.217.12 000 0.00

326.50442 311.031 00 15,473.42 14.309.64

326.504.42 311.031.00 15.473.42 15.473.42

Page !

Schedule A
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SCHEDULE A-1

POLK COUNTY. TEXAS

Master lease Number: 73 19 Deliverv Order Number: 70320-016

MACK DUMP TRUCK. VIN:

BODY. SN:

MACK DUMP TRUCK. VIN:

BODY, SN:

__ MACK. DUMP TRUCK. VIN:
BODY. SN:

WITH DUMP

Willi DUMP

with DUMP
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7~, 19 70^(1-016

EQUIPMENT ACCEPTANCE: NOTICE

TO: BancorpSoutli Equipment Finance, a division of BancorpSoutli Bank

RE: Agreement No. 7319

This is to acknowledge that the delivery and/or installation of the Equipment, described in
Delivery Order No. 16 dated as of Ib-g^-D'? lias been completed in accordance with the
terms of the above-referenced Agreement and that Lessee has duly delivered to and received in
proper form from Lessor all purchase orders, invoices or such forms or documents required by
Lessee to assure commencement of Payments on . in accordance with
Section 2 of the Agreement.

The undersigned has inspected said Equipment. The said Equipment satisfies provisions of
Section 2 of the above-referenced Agreement, and it is accepted according to she provisions
contained therein.

LESSEE:

POLK COUNTY. TEXAS

Bv:

Title: dour\Vu wl^C;
Dat,->: • 10* agro8

EXHIBIT I.)

A^^H
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Resolution Authorizing and Approving Execution of an Agreement with

BANCORPSOUTH EQUIPMENT FINANCE. A DIVISION OF BaNCORPSOUTH BANK.

WHEREAS. Commissioner's Court (the "Governing Body") of Polk County, Texas
("Lessee"), acting for and on behalf of Lessee hereby finds, determines and adjudicates as
follows:

1. Lessee desires to enter into an Equipment Lease Purchase Agreement with the
Exhibits attached thereto in substantially the same form as attached hereto as Exhibit "A" (the
"Agreement") with BancorpSoutli Equipment Finance, a division of BancorpSoutli Bank
("Lessor") for the purpose of presently leasing with an option to purchase the equipment as
described therein for the total cost specified therein (collectively the "Equipment").

2. It is in the best interest of the public purposes of Lessee thai Lessee lease with an
option to purchase the Equipment pursuant to and in accordance with the terms of the
Agreement; and

3. It is necessary for Lessee to approve and authorize the Agreement.

NOW. THEREFORE. BE IT RESOLVED by this Governing Body for and on
behalf of Lessee as follows:

Section 1. The Agreement and Exhibits attached thereto, in substantially the same form
as attached hereto as Exhibit "A", by and between Lessor and Lessee are hereby approved, and
JdhnThorA^Cn G>ur>W\uAfle. (lhe "Authorized Officer") is hereby authorized and
directed to execute said AgJreemeJnt on behalf of Lessee.

Section2. The Delivery Order is being issued in calendaryear 2008.

Section 3. Neither any portion of the gross proceeds of the Agreement nor the
Equipment identified in the Agreement shall be used (directly or indirectly) in a trade or
business carried on by any person other than a governmental unit, except for such use as a
member of the general public.

Section 4. No portion of the rental payments identified in the Agreement: (a) is
secured, directly or indirectly, by property used or to be used in a trade or business carried on
by a person other than a governmental unit, except for such use as a member of die general
public, or by payments in respect of such property; or (b) is to be derived from payments
(whether or not to Lessee) in respect of property or borrowed money used or to be used for a
trade or business carried on by any person other than a governmental unit.
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Section 5. No portion of the gross proceeds of the Agreement are used (directly or
indirectly) to make or finance loans to persons other than governmental units.

Section 6. The .Authorized Officer is further authorized for and on behalf of the
Governing Body and Lessee to do all things necessary in furtherance of the obligations of
Lessee pursuant to the Agreement, including execution and delivery of all other documents
necessary or appropriate to carry out the transactions contemplated thereby in accordance with
the terms and provisions thereof.

Following the reading of the foregoing resolution, BqdXtw P-'.c -q moved
that the foregoing resolution be adopted. Tomimi, tJVLy >fye<f seconded the motion for its
adoption. The &Hu\WJi(,c,t<,e put the question to a roll call vote and the result was as
follows: ' >

Voted:
Voted:
Voted:
Voted:
Voted:

The motion having received the affirmative vote of all members present, the
CxxcryA-t. -W-ttC declared the motion carried and the resolution adopted, this the i

£6 day of October . _c3oo§_. ^^ ^n

ATTEST:

(Signature)

(SEAL)



Ray Stelly, CPA
Polk CountyAuditor Polk County

LIVINGSTON, TEXAS

VOL £)4r-&btl621

(936) 327-6811

Fax: (936) 327-6898

BancorpSouth Equipment Finance,
A division of BancorpSouth Bank
P.O. Box 15097

Hattiesburg, MS 39404-5097

RE: Agreement No. 7319, Dated November 12,2003

Ladies and Gentleman:

The equipment purchased under the above-referenced Agreement, and associated
peripheral equipment that we are buying under said Agreement, will be used by the Polk County
Road & Bridge Precinct #3 department. The equipment will not be used in any private business
or put to any private business use.

The functions of the equipment will include maintenance of roads and are deemed to be
essential to the efficient operation of the Polk County Road & Bridge Precinct #3 department.

Sincerely,

Gk/m IfeK-f?
Margie N; Ainsworth
Polk County Assistant Auditor


